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HISPANIC NATIONAL MORTGAGE ASSOCIATION AND WELLS FARGO 
 HOME MORTGAGE FORM JOINT VENTURE 

 
ILUMINA(SM) Plans to Address Needs of Hispanic and Other Underserved Borrowers 

 

SAN DIEGO ─ January 9th, 2007 ─ The Hispanic National Mortgage Association (HNMA), a 
company focused on increasing homeownership opportunities within the Hispanic market, and 
Wells Fargo Home Mortgage, a division of Wells Fargo Bank and the nation’s leading retail 
mortgage lender, jointly announced today that they have formed a retail joint venture that will 
offer traditional mortgage lending products and services, and special resources to assist Hispanic 
and non-traditional customers seeking residential mortgage loans. 
 
     The joint venture is called ILUMINA Mortgage, LLC, to evoke clarity and transparency in 
the homeownership process.  ILUMINA will offer Hispanic and other immigrant borrowers a 
wide range of home financing products in a culturally appropriate retail environment, and with a 
culturally sensitive home financing experience tailored to their needs.    
 
     “Generally, immigrant and other underserved borrowers have limited alternatives when it 
comes to home financing: deal with brokers who may be less reputable or try to work with 
trustworthy but more rigid institutions. Customers seeking home financing often have to sort 
through a maze of loan options, and then go through a home financing experience that isn’t 
calibrated to their needs,” explained Leonardo Simpser, managing director of HNMA. 
“ILUMINA is the result of months of research, planning and development.  At ILUMINA, 
customers will deal with experienced bilingual mortgage counselors, who are trained to 
understand the non-traditional circumstances of these borrowers. They will have access to 
flexible mortgage programs, at competitive rates, all offered by a trustworthy, world-class 
lender.  ILUMINA will raise the bar when it comes to providing services for this underserved 
market.” 
 

-More- 
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     Joe Jackson, head of Wells Fargo Ventures, called homeownership the platform on which 
customers can build their financial future. “Working with a knowledgeable partner, like HNMA, 
enables us to better target our efforts with the creditworthy but underserved segments of the 
Hispanic and immigrant markets” he said. 

 

     ILUMINA has begun hiring experienced, bilingual and bicultural loan consultants in the Los 
Angeles and San Diego areas and plans to open branches in major US metropolitan areas.  Its 
first branch will open in January of 2007 in Fontana (San Bernardino County), followed by 
Riverside and Phoenix. All counselors and branches will have access to: 
 

• In-culture dedicated processing teams 

• Bilingual information  

• Bilingual phone line (1-888-3-ILUMINA / 1-888-345-8646) 

• Experienced bilingual consultants 

• Products that meet the needs of underserved  borrowers 

• Wells Fargo’s full product platform 

  
For more information, please visit www.iluminamortgage.com  
 
About Wells Fargo Home Mortgage  
 
Wells Fargo Home Mortgage is the nation’s No. 1 retail mortgage lender* and one of the 
country’s leading servicers of home mortgages.* As a division of Wells Fargo Bank, N.A., it has 
a local presence in more than 2,400 mortgage stores and bank branches, plus the capabilities to 
serve the home financing needs of customers nationwide through its call centers, Internet 
presence and wholesale lending operations.  Wells Fargo Home Mortgage services loans for 7.5 
million servicing customers. For more information, please visit www.wellsfargo.com/hipotecas
 

About The Hispanic National Mortgage Association (HNMA)  

HNMA is a private, for-profit company providing a variety of services to the mortgage industry 
with the mission of increasing homeownership opportunities within the Hispanic community.   
HNMA currently has three business divisions: HNMA Funding Company, a correspondent 
investor that offers innovative loan programs focused on Hispanic and other immigrant 
communities; ILUMINA Mortgage, a retail lending operation that is a joint venture between 
Wells Fargo Home Mortgage and HNMA; and HNMA’s R&D unit focused on the development 
of tools to measure Hispanic and other nontraditional. borrower’s creditworthiness more 
accurately and more efficiently. HNMA enables lenders to tap into the Hispanic market 
opportunity profitably and efficiently. For more information, please visit www.hnma.com; 
www.iluminamortgage.com; www.hnmafunding.com. 
  
*Based on year-end 2005 statistics compiled by Inside Mortgage Finance - Feb. 17, 2006 
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